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PARIS FOR USOECD 

E.O. 11652:N/A 

TAGS: ECON, CA, OECD 

SUBJECT: POSITIVE ADJUSTMENT POLICIES 

REE: STATE 127824 

1 . GOC IS IN ESSENTIAL AGREEMENT WITH U.S. POSITION ON 
EFFORT TO ADDRESS POSITIVE ADJUSTMENT POLICIES AT JUNE OECD 
MINISTERIAL. EXERCISE IS VIEWED AS PARTICULARLY USEFUL IN 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 OTTAWA 02636 252130Z 

BRINGING ISSUE TO ATTENTION OF MINISTERS THEMSELVES. MIKE 
KELLY(FINANCE) SAID, HOWEVER, WHILE ORIGINAL PAPER BY 
STEPHEN MARRIS WAS QUITE GOOD, THE SECRETARIAT'S NOTE 
(STATE 127868) CITED CIRCUMSTANCES WHICH SEEMED TO GO 
A BIT FAR IN GIVING GOVERNMENTS MANDATE TO INTERVENE IN 
ADJUSTMENT PROCESS. HE WAS CONFIDENT LANGUAGE IN NOTE 
COULD BE MODIFIED FOR ADOPTION AT MINISTERIAL TO GIVE 
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BETTER BALANCED PICTURE OE APPROPRIATE (I.E., MORE LIMITED) 

ROLE OE GOVERNMENTS IN THE ADJUSTMENT PROCESS. 

2. KELLY, DIRECTOR, INTERNATIONAL FINANCE DIVISION, 

DEPARTMENT OE EINANCE, WILL ATTEND EXPERTS MEETING MAY 29. 

ENDERS 


LIMITED OEEICIAL USE 
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